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¢ Hosted by CRETA

May 14 ( Fri.) ~ 15 ( Sat. ) 2010
CRETA Workshop on Advanced Econometrics 5

CRETA Workshop on Advanced Econometrics 5
was hosted by CRETA, Taiwan Econometric Soci-
ety and co-hosted by Department of Finance. It’s
our honor to invite Prof. Wolfgang Hardle
(Humboldt-Universitat zu Berlin) to give lectures on
Modern Techniques in Financial Econometrics.
Prof. Wolfgang Héardle has worked with the finance
industry for nearly 15 years as a consultant, spe-
cializing in computer packages and advanced nu-
merical methods. Prof. Wolfgang Hardle has pub-
lished papers in several prestigious journals, such as
Journal of the American Statistical Association |,
Journal of Econometrics, Journal of Financial
Econometrics, Journal of Empirical Finance. Jour-
nal of Forecasting, Journal of Risk and Quantita-
tive Finance. Professor Wolfgang Hardle provided
overviews of Foundations of modern nonparametric
statistics, adaptive techniques, applications in risk
management, time varying dependency, local quan-
tile regression and normalizing temperature risk for
weather derivatives.
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International Symposium on Financial Engineering and
Risk Management (FERM 2010)
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Interna | Sympasium on
Financi i

FERM 2010 was honored to have
Tim Bollerslev (Duke University),
Harrison Hong (Princeton University)
and Jay Dweck (Morgan Stanley) to
deliver keynote speeches. In the mean-
while, FERM 2010 also had 8 promi-
nent industrial figures from top-notch
companies from Wall Street, such as
Robert Ferstenberg (Morgan Stanley),
Mark Higgins (JP Morgan Chase),
Anthony Ledford (Man Investments)
and 40 distinguished academic speakers
such as Eric Ghysels (University of
North Carolina), Jianging Fan
(Princeton University), Rong Chen
(Rutgers University) and Chunrong
Ai (University of Florida) to give talks
on current industry trend and the latest
research. CRETA is pleased to provide
this productive forum for financial
econometricians and other finance re-
searchers to stimulate and exchange
research ideas and latest industry trend.

International Symposium on Financial Engi-
neering and Risk Management (FERM) was first
held in Center for Statistics Science, Academy of
Mathematics and Systems Science in 2005.1t is
the first time FERM is held in Taipei. CRETA is
the major organizer and host with co-host of
College of Management, NTU and S.S. Wilks
Memorial Fund and Department of Operation
Research and Financial Engineering, Princeton
University.

Co-Chairs and Keynote Speakers of FERM 2010 (from left to right: Mr. Eric
Xingguo Pan, Prof. Rong Chen, Prof. Harrison Hong, Dr. Jay Dweck, Prof.
Tim Bollerslevright, Prof. Jianging Fan and Prof. Chung-Ming Kuan)

Keynote pekers, June 10 ~ 12, 2010
(from left to right) Prof. Tim Bollerslev, Prof. Harrison Hong and Dr. Jay Dweck
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International Symposium on Financial Engineering and
Risk Management (FERM 2010)

FERM 2010 was ended with remarkable success in Taipei on June
12 with joint efforts from CRETA, College of Management NTU,
S.S. Wilks Memorial Fund and -

Department of Operation Re-
search and Financial Engineer-
= ing, Princeton University as
2 well as all participants around E= g
the world. FERM 2010 consists e &

of 3 keynote speeches, 17 in-
vited sessions and 10 contributed session, attracting more than
250 people to join. Photos taken during FERM 2010 have been
uploaded. Please check CRETA website for details: Co-Chairs and Prof. Tim Bollerslev
www.creta.org.tw. of FERM 2010, June 10, 2010
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Mark Higgins Dale Rosenthal ' Neil Pearson

(JP Morgan) (University of Illinois at Chicago) (University of Illinois at Urbana-Champaign)
a ¢ CRETA Up-Coming Events N

Since established, CRETA has been in collaboration with Taiwan Econometric Society (TES) on
academic research and events. In honor of the achievements of Dr. Ta-Chung Liu, CRETA, TES and
Foundation for the Commemoration of Dr. Liu are working together to host 2010 Taiwan Econometric
Society Annual Conference on October 30, 2010. In addition to several panel sessions as usual, organ-
izers are honored to invite Prof. Erh-Cheng Hwa, currently the Chief Economist of China Construction
Bank and one of Dr. Ta-Chung Liu’s students, to deliver a keynote speech. This year, all papers pre-
sented during the conference have the chance to be published on the special issue of Taiwan Economic
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¥ Co-Hosted by CRETA

March 19 ( Fri.) ~ 20 ( Sat. ) 2010
2010 Taipei Conference on DSGE Modeling and Monetary Policy

CRETA and Public Economics Research Center, NTU hosted 2010 Taipei Conference
on DSGE Modeling and Monetary Policy. Prof. Sungbae An (Singapore Management
University), Prof. Paul Bergin (University of California at Davis), Prof. Yongsung
Chang (Rochester University), Prof. Yu-Chin Chen (University of Washington-Seattle),
and Prof. Sun-Bin Kim (Korea University) were invited to give lectures on applications
of the Dynamic Stochastic General Equilibrium modeling by providing examples of its
use in monetary policy analysis.
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¢ Routine Workshop - WETA

WETA was hosted by CRETA, Taiwan Econometric Society and co-hosted by Department of
Finance. The mission of Workshop on Econometrics: Theory and Application (WETA@TES) is to
provide a venue for Taiwanese scholars to address the latest issues. Prof. Hung-Neng Lai (National
Central University) was invited to talk about the probability of informed trading on WETA Janu-
ary. This seminar provided an overview of model Prof. Easley and Prof. O’Hara introduced to
measure the probability of informed trading. Prof. Keng-Yu Ho (National Taiwan University) was
invited to WETA March to talk about Methodological issues on measuring long-run abnormal re-
turns. This seminar provided an overview of the methodologies used in calculating long-run abnor-
mal returns for the last two decades. Prof. Ching—I Huang (National Taiwan University) was in-
vited to WETA April and the theme is “How to make an offer? Theoretical Model and Empirical
Evidence from EBay Motors.” This seminar focused on a buyer's behavior under the Name-Your-
Own-Price mechanism by offering the “Best Offer”. Prof. Pei-Fang Hsieh (National Tsing Hua
University) was invited to WETA May to introduce empirical studies of information content in op-
tion market. Prof. Yin-Feng Gau (National Central University) was invited to talk about news an-
nouncements and price discovery in foreign exchange spot and futures markets.
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