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In 2016, CRETA held 4 conferences and workshops: “2016 TES Annual
Conference”, “2016 TRIA Annual Conference”, ‘“Accounting for Intangibles: Fi-
nancial Technology in Taiwan” , and “Big Data: Analysis Method and Appliance
Trend”. In addition, CRETA held 4 WETA seminars, providing an excellent plat-
form for researchers. CRETA also co-hosted with Department of Finance, NTU,
the NTU Finance Research Speech, inviting Prof. Douglas T. Breeden to deliver a
speech.

In the coming 2017, CRETA will continue to devote to various events with
more diversified topics. Our goal is to promote research on econometric theory and
applications across different fields. CRETA will keep maintaining the open plat-
form for those who are interested in econometrics and will try our best to attract
more students and junior scholars working closely with each other. CRETA is look-
ing forward to seeing more of you joining us in the future.

Each workshop and seminar attracted more than 60 participants
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¢ Hosted by CRETA

September 23 (Friday) 2016
NTU Finance Research Speech — Prof. Douglas Breeden

It is a great honor to invite Prof. Douglas T. Breeden (Fuqua School of
Business, Duke University) to deliver a speech on “Central Bank Policy Im-
pacts on the Distribution of Future Interest Rates”. Prof. Breeden explained
how to estimate LIBOR rate 3 to 5 years in the future.

Due to the financial crisis in 2008 and the European sovereign debt cri-
sis in 2010, USA, EU and Japan all lowered their interest rates. Consequently,
the world is in a low-interest-rate environment. Under such circumstance, this
research points out that the distribution of LIBOR rate during 2003 and 2016
have shifted from a bell-shaped distribution to a positively skewed distribu-
tion, which means the low interest rate would be more likely to happen from
the market’s point of view. Some key markets show “extreme” views on future
LIBOR rate, which reflect either the normalization of interest rate or a poten-
tial recession in the near future.
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2016 Taiwan Econometric Society Annual Conference

2016 FEERETRHNELEFE

2016 Taiwan Econometric Society Annual Conference

Taiwan Econometric Society (TES) Annual
Conference has attracted much attention from aca-
demic scholars and industrial practitioners since
the society established in 2007. On October 29,
2016 Taiwan Econometric Society Annual Confer-
ence were hosted by TES, CRETA and Depart-
ment of Economics, NTU. The organizers of the
conference are: Prof. Keng-Yu Ho (National Tai-
wan University), Prof. Chih-Chiang Hsu (National
Central University), and Prof. Yu-Lieh Huang
(National Tsing Hua University).

Over one hundred participants join the conference

Over one hundred participants join this year’s conference. The annual confer-
ence consists of 2 key-note speeches and 9 academic sessions. Academic sessions
were featured with the following topics: empirical studies in banking, econometric
methodology, microeconometrics, econometrics theory, financial econometrics, em-
pirical studies in finance, macroeconometrics.

We are grateful to Chien-Liang Chen (National Chi Nan University), Sheng-
Syan Chen (National Taiwan University), Shi-Kuan Chen (National Taiwan Universi-
ty), Shiu-Sheng Chen (National Taiwan University), Yi-Ting Chen (Academia Sinica),
Chih-Chiang Hsu (National Central University), Kam-Hon Kan (Academia Sinica),
Jin-Lung Lin (National Dong Hwa University), and Yaw-Huei Wang (National Taiwan
University) for chairing the sessions of the conference. Special thanks goes to Cathay
Financial Holdings, for their generous support of this conference.
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Keynote Speeches of 2016 Taiwan Econometric Society Annual
Conference

We invited Prof. Bernard Yeung (National
University of Singapore) to deliver a speech about
“Anti-Corruption Reforms and Shareholder Valua-
tions: Event Study Evidence from China”. Also, we
were honored to have Dr. Da Nian Liu (Chung-Hua
Institution for Economic Research) to give a speech
about “The Current Development of Relationship
between Mainland China and Taiwan”.

Prof. Bernard Yeung explored the impact of the
anti-corruption reforms on the Chinese financial
market. The motivation of the study comes from the
fact that the Chinese stock prices rose sharply when
the anticorruption campaign initiation was an-
nounced in 2012. The research shows that more pro-
ductive non-SOEs in high Q industries and those re-
ly greater on external finance in more liberalized
provinces gain more. These results suggest market
development and anticorruption reforms are mutual-
ly reinforcing.

Dr. Da-Nian Liu talked about the development
of the relationship between Taiwan and Mainland
China in the speech. This speech addresses different
attitudes towards Mainland China in Taiwan and the
importance of better knowing Mainland China. In
the speech, Dr. Liu pointed out that Taiwan’s diffi-
culties are: the slow progress of bilateral FTAs, the
obstruction from Mainland China, and the exclusion
from TPP or RECP. He further explained the pros
and cons of the New Southward Policy, in which the
main difficulties are the obstruction from Mainland
China and Taiwan’s declining economic and trade
strength. In the end, Dr. Liu also made suggestions
on the political issues and predicted that the interac-
tion between Taiwan and Mainland China may be
either “cold calm” or “cold war”.
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¢ Routine Workshop - WETA

In WETA in November, Prof. Po-Hsin Ho (National Taipei University)
gave a talk about “Overview of Managerial Overconfidence Research”, by
discussing Malmendier and Tate (2005), Malmendier and Tate (2008) and
more recent research. Prof. Ho explained how the academia measures over-
confidence using executive stock options and discussed the application of
CEO overconfidence, for example, the investment distortion of overconfi-
dent CEO. Prof. Ho also pointed out that the effectiveness of corporate gov-
ernance mechanism, such as SOX Act, via CEO overconfidence perspective.
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Big Data: Analysis Method and Appliance Trend

Hosted by CRETA and co-hosted with
Research Institute for the Humanities and
Social Sciences, MOST and Department of
Finance, NTU, the seminar is about how big
data analysis can link to the econometric
theory and application .

The first talk was given by Prof. Ting-
Peng Liang (Electronic Commerce Research
Center, National Sun Yat-Sen University).
Prof. Liang shared his research experience
and highlighted how big data can create val-
ue. He then discussed applications and re-
search topics, such as comparison between
different methods, model development, and
incentive analysis. In the end, Prof. Liang
pointed out the three key factors on big data
analysis: to find essential feature, to choose
analytical method and to evaluate the re-
sults.

The second talk was given by Prof.
Kong-Pin Chen (Research Center for Hu-
manities and Social Science, RCHSS), and
the third talk was given by Prof. Jyi-Shane
Liu (Department of Computer Science, Na-
tional Cheng Chi University). Prof. Chen in-
troduced the data from RCHSS, including
the database of aboriginals, the database of
judges and prosecutors, and the database of
chained convenient stores, and explained
how to do research using these data. Prof.
Liu introduced his work on text mining and
the historical and the commercial data and
looked forward to any interdisciplinary re-
search among humanities, social science,
and computer science. Both of them encour-
aged academic scholars to use these data to
do research.
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